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STATE OF WISCONSIN
BEFORE THE REAL ESTATE BOARD
--------------------------------------------------------------------------------------------------------------------
IN THE MATTER OF DISCIPLINARY         :
PROCEEDINGS AGAINST                             :           FINAL DECISION AND ORDER
                                                                            :
            MARINA SOLO,                                   :                            LS0906253REB
            RESPONDENT.                                     :                                        
--------------------------------------------------------------------------------------------------------------------

Division of Enforcement Case #07 REB 9
 
        The parties to this action for the purposes of §227.53, Wis. Stats., are:
 

Marina Solo
1500 River Pines Dr
Green Bay WI 54311

 
        Wisconsin Real Estate Board
        P.O. Box 8935
        Madison, WI  53708-8935
 
        Department of Regulation and Licensing
        Division of Enforcement
        P.O. Box 8935
        Madison, WI  53708-8935
 

PROCEDURAL HISTORY
 
        The parties in this matter agree to the terms and conditions of the attached Stipulation as the final decision of this matter,
subject to the approval of the Board.  The Board has reviewed this Stipulation and considers it acceptable.
 
        Accordingly, the Board in this matter adopts the attached Stipulation and makes the following:
 

FINDINGS OF FACT
 

1.            Respondent Marina Solo, (d.o.b. 1/7/71), is and was at all times relevant to the facts set forth herein a real estate broker
licensed in the State of Wisconsin pursuant to license #53429, originally granted on 1/12/06.

2.            In the fall of 2006, Respondent listed a home for sale; the home was in foreclosure at that time.  An offer was made on
the property on 11/9/06, which was for less than the amount of the two mortgages which were outstanding on the property. 
The offer was accepted, and initially, the two financing institutions agreed to take less than the full amounts due, so that the
buyer could receive clear title for the amount offered.

3.            The primary financing institution was then acquired by another company, which refused to abide by the earlier agreement,
resulting in a request that secondary financing institution, WHEDA, take less.  Respondent learned via fax on 12/12/06, that
WHEDA was unwilling to take the lesser amount; she telephoned WHEDA and was informed that no person there was able to
authorize a change in the acceptable amount until after the Christmas holiday.  The closing on this property was scheduled for
12/28/06.

4.            Respondent did not promptly communicate this information to the buyer’s broker; she did so no earlier than 12/26/06,
resulting in the buyers having to pay an additional amount for the property which they could not build into the mortgage they had
arranged.

 
CONCLUSIONS OF LAW

 



A.    The Wisconsin Real Estate Board has jurisdiction to act in this matter pursuant to Wis. Stat.  § 425.14(3), and is
authorized to enter into the attached Stipulation pursuant to Wis. Stat. § 227.44(5).
 
B.    The conduct described in paragraph 4, above, violated Wis. Adm. Code § RL 24.07(3), in that she failed to promptly
communicate a material fact which was adverse to the transaction.  Such conduct constitutes unprofessional conduct within the
meaning of the Code and statutes

 
 

ORDER
 
        NOW, THEREFORE, IT IS HEREBY ORDERED, that the attached Stipulation is accepted.
 
        IT IS FURTHER ORDERED, that, Marina Solo, is REPRIMANDED for her unprofessional conduct in this matter.
 
        IT IS FURTHER ORDERED, that Respondent shall FORFEIT $500, within 30 days of this Order.
 
        IT IS FURTHER ORDERED, that Respondent shall, no later than 12/31/09, demonstrate to the Department Monitor that
she has satisfactorily completed no less than 6 hours of continuing education in the area of business ethics, which shall cover
disclosure of material facts, Wis. Adm. Code § RL 25.02(2)(g), and which education shall have been pre-approved by the
Board or its designee.
 
        IT IS FURTHER ORDERED, that Respondent shall pay COSTS in this matter in the amount of $650, within 30 days of
this Order.
 
        IT IS FURTHER ORDERED, that pursuant to Wis. Stat. § 227.51(3), and Wis. Adm. Code ch. RL 6, violation of any of
the terms of this Order may be construed as conduct imperiling public health, safety and welfare and may result in a summary
suspension of Respondent's license.  The Board in its discretion may in the alternative impose additional conditions and
limitations or other additional discipline for a violation of any of the terms of this Order.  In the event Respondent fails to timely
submit any payment of the forfeiture as set forth above, or fails to pay costs as ordered, Respondent's license SHALL BE
SUSPENDED, without further notice or hearing, until Respondent has paid them in full, together with any accrued interest.  If
Respondent fails to demonstrate satisfactory completion of the pre-approved education, her license SHALL BE SUSPENDED
until she has demonstrated satisfactory completion of the required pre-approved education.
 
        Dated this June 25, 2009.
 
        WISCONSIN REAL ESTATE BOARD, by:
 
        Peter Sveum
        a member of the board


